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PoiHOK akyul PeiHoK obauzayuli
N3meHeHue 3anep
Tekywee €20.10.18 cHayana cHavana

N3meHeHue 3anep
Tekywee ¢20.10.18 cHayana cHavana

3HaYeHue no 2018r.no 2017r.no 3Ha4yeHune no 2018r.no 2017r.no
26.10.18 26.10.18 26.10.17 26.10.18 26.10.18 26.10.17

MSCI World 1982 -3,9% -5,8% 15,7% UST10 3,08 0,12 0,67 0,02
S&P 500 2659 -3,9% -0,6% 14,4% Bund 10 0,35 0,11 -0,07 0,21
DAX 30 11201 3,1%  -13,3% 14,4% Italy 10 3,44 0,04 1,44 0,13
CAC40 4967 -2,3% -6,5% 12,2% France 10 0,74 -0,10 -0,04 0,14
FTSE 100 6940 -1,6% -9,7% 4,8% Brazil 10 10,21 -0,24 -0,05 -1,48
Bovespa 85720 2,2% 12,2% 26,0% Mexico 10 8,34 0,13 0,69 -0,15
Shanghai 2599 1,9%  -21,4% 9,8% Russia 28 4,97 0,04 0,97 0,70
Sensex (MHama) 33349 -2,8% -2,1% 24,5% Russia 42 5,45 0,01 0,71 -0,11
Hang Seng 24718 -3,3% -17,4% 28,2% 0d31rog(25081) 7,26 0,14 0,59 -0,86
MSCI pa3BuB. pbIHKK 940 -3,3% -18,9% 28,5% 0d35 net(26215) 8,32 0,03 1,26 -0,91
MSCI Russia 582 2,6% -3,6% -4,9% 0d310ne7(26212) 8,62 0,04 1,14 0,80
MMBB 2293 2,2% 8,7% -8,3% MMBE kopn.obn(ued) 91,6 0,2% -3,4% 1,8%
MMBB (8kn. guB.) 3434 -2,2% 13,9% -4,4% MMBSE kopn.(cos.gox) 367,2 -0,0% 3,4% 9,8%
PTC 1098 -2,5% -4,9% -3,0% IFX-Cbonds 566,2 -0,0% 3,5% 10,2%
BanromHelili peIHOK JeHexHbll pbIHOK

3HayeHMe 3HaueHue  3HaueHue

N3meHeHue 3a nep

Tekywee ¢20.10.18 cHayana cHavana Ha Ha Ha
3Hauehve  no  2018r.no 2017r.no 26.10.2018 19.10.2018 26.10.2017
26.10.18 26.10.18 26.10.17 Kntoyesas ctaBka Lp P® 7,50% 7,50% 8,50%
Py6./monnap 65,60 0,2% 13,7% -6,0% Mosprime overnight 7,55% 7,59% 8,27%
Py6./eBpo 74,86 -0,6% 8,0% 4,1% PEMNO LG overnight 8,50% 8,50% 9,50%
buan. kop3uHa 69,81 -0,1% 11,1% -1,3% Makc. % no genosutam o/n 7,01% 6,80% 7,25%
Espo/monnap 1,140 -1,0% -5,0% 10,8% CTtaBKM No genosutam 1sw. 7,50% 7,50% 7,50%
NHaekc gonnapa 96,36 0,7% 4,6% -7,4% CTaBKM NO AeN03MTaM 231U, 8,50% 8,50% 8,00%

beHumapku 019 ®oHOa

N3meHeHue 3anep
c20.10.18 no cHayana2018r. cHayana2017r.

26.10.18 no 26.10.18 no 26.10.17
KomnosutHbii uHaekce MP (20% MMBB +80% IFX-Cbonds) -0,4% 4,6% 6,5%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHbie pbIHKU

MNHeecmopbl obecniokoeHbl nadeHuem sedyuwjux ¢poHAoebix uHOeKcoe CLUA, Komopoe moxem

6bImb €8A3AHO KAK ¢ akmueHocmbio KaszHayelicmea CLUA no pazmeweHuto 6onswux o6vemos

20cbymaz Ha pbIHKe, coenaswium ¢ npuocmaHoeneHuem onepayuii buyback komnanHuamu CLUA

Ha nepuod nybauKayuu KeapmanbHbix omyemHocmell, mak u 6osnee 2106aabHO — C

yMecmoveHuem 0eHedHo-KpedumHoli nonumuku $PC

= S&P 500 npocen noytv Ha 5%, NpaKkTUYeCKM pacTepsaB BECb POCT C Hayana roga. Ha npoweaweit V¥ HeraTueHoe
Heaene KasHauelictBo CLUA npopasano Ha aykumoHax rocbymaru cpasy Ha $276 mapa.,
OZHOBPEMEHHO KpynHenwmne KomnaHnm npmoctaHosuam buyback akumii oo Hoabpsa (Ha nepuog,
ny6MKaumMm oT4eTHOCTEN), OKasas AasneHne Ha GOHAOBbIN PbIHOK. DKCNEPTbl OTMEYAIOT, YTO B
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YCNOBMAX CBOpayMBaHuA LeHTpobaHKamu nporpamm QE nepectana paboTaTb cTparterus
«MOKynal Ha npocaakax» - Bnepsble 3a 13 neT nokynatenun «gHa» B ybbITKe C Hayana roaa;
AHaNUTUKKN Beaylmx nHBecTbaHkoB CLUA Tak»Ke cYMTaloT, Y4TO NpMYMHA nageHusa GoHAO0BbIX
WHOEKCOB KPOETCA B CHUXKEHMM 06BbeMOB MOKYNKK HeasuxkmnmocTu B CLUA n3-3a pocta cTaBokK
MNOTEYHOTO KPeAUTOBaHMA, YTO B CBOKO oYepeapb ABMAETCA C/IeACTBUEM YXKECTOUEHUA AeHEeXHO-
KpeguTHoW nonntukm ®PC;

Mpogarkm rocobanraumin CLUA CTONKHYIUCH C PEKOPAHO HU3KMM CMPOCOM CO CTOPOHbI BHELIHMX
MHBECTOPOB. HETTO-NOKYMNKM KasHadeicknx o6amraumin nHoctTpaHuamm 3a 8m18 cocrasmam $78
MApA4., YTO BABOE MeHblle aHaforM4yHoro nepuoga npownoro roga. Ha gonto MHocTpaHues
npuxopmutca 41% Haxogawmxca B obpaleHnmn KasHadelckux obauraymuin CLUA, uyto asnsetca
MWHUMaNbHbIM 3HaYeHnem 3a nocnegHue 15 ner;

KBapTanbHbii poct BBM CLUA B 3k18, no npeaBapuTenbHoW ougeHKe, coctaBun 3,5% npu
nporHo3se B 3,2%;

PMI B nponsBoacTBeHHOM cekTope CLUA un cdepe ycnyr B oOKTAbpe Nokasanu AMHAMMUKY ny4lle
OXMIAAHUI PbIHKA;

NuyHoe notpebneHne gomoxosaiicts CLUA B 3k18 Bbipocno Ha 4% K/K, nyywe nporHosa
QHaNUTUKOB;

Mpoparkm HoBocTpoek B CLUA B ceHTADpPe CHU3MAUCH Xy»Ke MPOrHO3a aHA/NUTUKOB, MPOSANKM
HeABUKMMOCTM HAa BTOPUYHOM pbiHKe CLLUA B TOM e mecsAue NpoaeMOHCTpUpoBanun Hebosibwown
pocT;

KBapTanbHaA OTYETHOCTb TEXHOJIOFTMYECKUX KOMNAHMM W  OHNalH puTeinepos CLUA
pasoyapoBasia MHBECTOPOB; GUHAHCOBLIV CEKTOP Obl1 MEHee Pa304yapOBbIBAOLLMM.

V YMepeHHO HeraTusHoe

V YMmepeHHO HeraTuBHoe

A YmepeHHO No3uTnsHoe
A YmepeHHO No3ntusHoe
A YmepeHHO No3nTnsHoe

V A CmewaHHoe

V A CmewaHHoe

ELIb oxcudaemo coxpaHun 6a308yr0 NpoyeHmMHyl0 cmaeKky Ha Hysneeom ypoeHe, nodmeepdoue
cmapvle 3as61eHUs 0 MoM, Ymo cmaeKku He 6y0ym meHAMbCcA muHumym 0o oceHu 2019z., a
nokynku o6auzayuli no QE npekpamamcs e KOHye meKyuje2o 200a

ELLB coxpaHun 6a30Byl0 CTaBKy He NpPeXHEM YpOBHe, NMOBTOPMB Te3UCbl MPOLUIOro 3acefaHua:
NPOLLEHTHbIE CTAaBKM OCTAHYTCA Ha TEKyWeEeM YypoBHE MUHMMYM [0 oceHu 2019r., ckynka
obauraumii B pamkax QE 3aBepLumMTcs B KOHLLE TEKYLLEro roaa;

NHaeKc noTpebuTenbCcKol yBEPEHHOCTU B €BPO30OHE B OKTADOPE Npocen He TakK CUIbHO, Kak
0XNOANN aHANUTUKK; MHAEKCbl BU3HeC-KNMMaTa U yBepeHHOCTU B MepmaHun u ®paHumun B
OKTABPE NoKasann AUHAMMUKY Xy:Ke OXKUAAHUI PbIHKA;

PMI B npon3BOACTBEHHOM CEKTOpPE U chepe yCnyr eBpO30HbI HEOXKUAAHHO CHU3UAUCH B OKTAGpe
00 52.1 1 53.3. n. COOTBETCTBEHHO; aHAaNOTMMYHOM bBblna AMHAMMKa MHAeKcoB PMI B TepmaHuu;
B0 ®paHumMmn nHAeKcbl PMI noKasanu pasHoHanpaBieHHYo AMHAMWUKY B OKTA6pe.

V A CmewaHHoe

V A CmellaHHoe

V A CmewaHHoe

Texkomumem OIlEK+ oxcudaem u3boimka npednoxceHus Hegpmu e 4k18 u3-3a pacmyusux
3anacoe Heghmu u HepmenpodyKmoe e mupe

C.ApaBua HamepeHa yBeanuutb fobbivy HedpTM Ha 300 Tbic.6.c. — A0 11 MnH.6.c., nocne yero
NPUYMET pelleHne 0 HapaLMBaHUM UHBECTULMI B pacluMpeHne NPpon3BOACTBEHHbIX MOLLHOCTEN
CTpaHbl ¢ Tekywmx 12 ao 13 maH.6.c.;

3anacbl HedTn B CLLUA BbipoCaM Ha 6,4 mnH.6ap. Ao 422,8 mnH.6ap.; uncno GypoBbIX JOCTUMNO
875 ea. — makcumyma ¢ mapta 2015 roaa;

KuTalickne HedTAHbIe KOMMNAHWM OTKA3aaMCb OT NOKYMOK MpPaHCKON HedTH ¢ Havyana HoAbpa —
paHee KuTai 3akynan B MpaHe nopsagka 600 Tbic.6.c.;

fepmaHMA pewnna pacneyataTb CTpaTerMyeckuin HedTAHOM pe3epB, MOCKOJIbKY CUIbHO
obmeneBlN nocne 3acywnauBoro seta PelH He pJaeT BO3MOMHOCTb TaHKepam U
HedTeHa/IMBHBIM CyJaMm JOCTaBAATb HePTENPOAYKTbl pAAy defepanbHbIX 3eMenb.

V YmepeHHO HeraTusHoe

V YmepeHHO HeraTuBHoe
V YMepeHHO HeraTuBHoe

A YMmepeHHO No3uTmueHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmds, PBK, UA TACC, AU lMpadiim u dp.

KaneHdapsb cobbimuii

Date Time Country Indicator Period  Actual Forecast Previous Revised Effect
24.10.2018 16:45 US Markit US Manufacturing PMI Oct P 55.9 55.3 55.6 - A
24.10.2018 16:45 US Markit US Services PMI Oct P 54.7 54.0 53.5 -- A
24.10.2018 17:00 US New Home Sales MoM Sep -5.5% -0.6% 3.5% -3.0% v
25.10.2018 15:30 US Durable Goods Orders SepP  0.8% -1.5% 4.4% 4.6% A
25.10.2018 17:00 US Pending Home Sales MoM Sep 0.5% 0.0% -1.8% -1.9% A
26.10.2018 15:30 US GDP Annualized QoQ 3QA 3.5% 3.3% 4.2% -- A
26.10.2018 15:30 US Personal Consumption 3QA 4.0% 3.3% 3.8% = A
26.10.2018 17:00 US U. of Mich. Sentiment Oct F 98.6 99.0 99.0 -- v
29.10.2018 15:30 US Real Personal Spending Sep -- 0.3% 0.2% --
29.10.2018 15:30 US Personal Income Sep - 0.4% 0.3% --
30.10.2018 17:00 US Conf.Board Consumer Confidence  Oct - 135.3 138.4 -
01.11.2018 17:00 US Construction Spending MoM Sep -- 0.2% 0.1% --
02.11.2018 15:30 US Unemployment Rate Oct -- 3.7% 3.7% -
02.11.2018 15:30 US Trade Balance Sep -- -$53.4b -$53.2b --
23.10.2018 17:00 EC Consumer Confidence Oct A -2.7 -3.2 -2.9 = A
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24.10.2018 11:00 EC Markit Eurozone Manuf. PMI Oct P 52.1 53.0 53.2 -- v
24.10.2018 11:00 EC Markit Eurozone Services PMI Oct P 53.3 54.5 54.7 = v
25.10.2018 14:45 EC ECB Main Refinancing Rate Oct 25 0.000% 0.000% 0.000% - VA
30.10.2018 13:00 EC GDP SAYoY 3QA = 1.8% 2.1% =
30.10.2018 13:00 EC Economic Confidence Oct -- 110.0 110.9 --
31.10.2018 13:00 EC CPI Estimate YoY Oct = 2.1% 2.1% =
31.10.2018 13:00 EC Unemployment Rate Sep - 8.1% 8.1% --
31.10.2018 03:01 UK GfK Consumer Confidence Oct - -10 -9 --
01.11.2018 10:00 UK Nationwide House Px NSA YoY Oct -- 2.0% 2.0% --
01.11.2018 12:30 UK Markit UK PMI Manufacturing SA Oct -- 53.0 53.8 --
01.11.2018 15:00 UK Bank of England Bank Rate Nov 1 -- 0.750% 0.750% -
02.11.2018 12:30 UK Markit/CIPS UK Construction PMI Oct -- 51.9 52.1 -
24.10.2018 10:30 GE Markit/BME Germany Manuf. PMI  Oct P 52.3 53.4 53.7 -- v
24.10.2018 10:30 GE Markit Germany Services PMI Oct P 53.6 55.5 55.9 == v
25.10.2018 11:00 GE IFO Business Climate Oct 102.8 103.2 103.7 - v
30.10.2018 11:55 GE Unemployment Claims Rate SA Oct -- 5.1% 5.1% --
30.10.2018 16:00 GE CPIYoY Oct P - 2.4% 2.3% -
31.10.2018 10:00 GE Retail Sales YoY Sep -- 1.0% 1.6% --
24.10.2018 09:45 FR Manufacturing Confidence Oct 104 107 107 -- v
24.10.2018 09:45 FR Business Confidence Oct 104 106 106 105 v
24.10.2018 10:15 FR Markit France Manufacturing PMI  Oct P 51.2 52.4 52.5 - v
24.10.2018 10:15 FR Markit France Services PMI Oct P 55.6 54.7 54.8 = A
30.10.2018 09:30 FR GDPYoY 3QA - 1.5% 1.7% -
30.10.2018 10:45 FR Consumer Spending YoY Sep = 0.6% 1.3% ==
31.10.2018 10:45 FR CPIYoY Oct P - 2.3% 2.2% -
31.10.2018 04:00 CH Non-manufacturing PMI Oct -- 54.9 54.9 --
01.11.2018 04:45 CH Caixin China PMI Mfg Oct - 50.0 50.0 -

TosapHble PbIHKU U MeXOyHapoOHAA mMop2086A

HedTb Brent,
$/6appenb
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KaneHoapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous
25.10.2018 16:00 RU Gold and Forex Reserve Oct19  461.4b -- 460.4b
26.10.2018 13:30 RU Key Rate Oct 26 7.50% 7.50% 7.50%
01.11.2018 09:00 RU Markit Russia PMI Mfg Oct -- - 50.0
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HoeocmHoli ¢poH

CobbiTne BaunaxHue Ha OP

B Poccuu:

LB coxpaHwn KAYeByl CTaBKy Ha ypoBHe 7,5%, OTMETMB CTabuamsauuio Ha BHYTPEHHEM
GUHAHCOBOM PbIHKE U CHUXEHUWE KYPCOBOW BOIATUIBHOCTU, MPU STOM NPOUHGNALMOHHbIE PUCKK
OCTalOTCA Ha MOBbILWEHHOM YPOBHE, a Heonpeae/ieHHOCTb OTHOCUTENIbHO Pa3BUTUA BHELLHMUX
cobbiTuii coxpaHsaetca. LB nporHosmpyeT uHdAAUMIO NO UTOram Tekyliero roga B 3,8-4,2%, B
nepBoM NOAYyrogmm UHGAALNA OCTUIHET MaKCMMyMa M cocTaBuT 5-5,5% K KoHuy 2019r., rogoBas
MHbNALMA BepHeTCA K 4% B nepsBoi nonosmHe 2020r.; NPOrHoO3 No POCTY SKOHOMUKM B TEKYLLEM
rogy cCoxpaHeH perynatopom Ha yposHe 1,5-2%, B cnepytowem rogy LB oxupaeTr pocrta
3KOHOMUKMK B 1,2-1,7%;

IO npuHana npoekt 6wogxketa 2019-2021rr.,, KoTOpblM Bnepsble 3a nocnegHue 10 ner
3annaHnpoBaH ¢ npoduumtom. [oxoapl 3aniaHMpoBaHbl Ha ypoBHe 19,969 TpaH.pyb. ¢
npopuuymTom B 1,932 TpaH.py6. namn 1,8% BBI. ba3oBble makponapameTpbl bogxkeTta 2019 r.:
nHonauma He 6onee 4,3%, poct BBIM B 1,3%, HedTb no 63,45/6ap., aonnap no 63,9 py6.; no
copepKaHuio BloaxKeT Hanpas/ieH Ha HakonaeHMe NoAYLW KM 6€30NacHOCTM Ha C/yYai BHELIHUX
Yrpo3 M Ha 3aMOpPaXKMBaHWE peasibHbIX PAacXof0B MPU COKpaLleHUM obOpPOHHbIX TpaT Ha 0,2%
BBIM; MpaBuTenbcTBO 0406pMN0 Nonpasku B BroaxkeT 2018 r.: npoduumT yBennyeH 6onee yem B
4 pasa 80 2,138 TpsH.py6. unum 2,1% BB, uHbAALMA oxKMaaeTcsa Ha ypoBHe 3,4%, HedTerasosble
[0X0A4bl yBennyeHbl Ao 8,818 TpaH.py6.;

Moody’s noBbICMIO NPOrHO3 A/ POCCUMIACKOrO HaHKOBCKOrO CEKTopa CO «CTabunbHOro» Ha
«MO3UTUBHbIN», OTMETUB, YTO B 6MKalLLIMe NONTOPaA rofa KaYecTBO akTUBOB HaHKOB NPOAOIKUT
YIYYLIATbCA, @ AOCTAaTOMHOCTb KanuTana — pacTu. bBaHKam NoMoXKeT HU3KaA MHOAALMA, cpesHui
pocT BBM Ha 1,7% B rog, nogopoaslwaa HedpTb. NPL 6aHKoB cHuautca ¢ 11% po 9,6%, a
6narogapa GoHAY NNOXMX AONTOB HA Ha3e BaHKa «TpacT» MOXKET CHU3UTbCA A0 8% K KoHLy 2019
r. [lona pe3epBoB 6aHKOB Ha BO3MOMKHble NoTepu cHU3UTCA ¢ 1,6% no 1,2%, npu atom poct
6aHKOBCKOro KpeautoBaHusa pocturHet 10%. OAHOBpemMEeHHO NpPOLEHTHaA MmapKa 6aHKoB
cokpaTuTbea ¢ 4,2% B 2018 . o 4% B 2019 r., T.K. CTaBKM No Aeno3uTam ByayT pactu bbicTpee
CTaBOK MO KpeguTam. PeHTabenbHOCTb aKTMBOB OCTaHeTcA CTabunbHOW Ha yposHe 1,5%.
AreHTCTBO TaK¥Xe JONyCTU/I0 MOBbILWEHWe CyBEPEeHHOro perTuHra Poccum A0 MHBECTULMOHHOTO
ypoBHA B 2019r. B c/ly4ae OTCYTCTBMA BHYTPEHHMUX U TEONO/IMTUYECKUX LLOKOB, @ TaKXKe ycuaeHua
CaHKLWMI; NPOrHO3 N0 CYBePEeHHOMY PENTUHTY Poccum yay4lleH A0 «CTabunbHOroy;

e=lQe PO3HWYHBIE NPOAANN,
% rir

el PeanbHasi MecsHHas
onnarta Tpyaa, r/r

@O PeaibHLIE
pacnonaraemele
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WHdpnsums B PO B
2017r., % c Havyana
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*Ha ocHoee
HedenbHbIX 0aHHbIX
Revised Effect
- A
- VA

V A CmewaHHoe

V A HelTpanbHoe

A YmepeHHO No3uTnsHoe
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= AKPA 06HOBW/IO NPOrHO3 MakponporHo3 Ha 2019-2022rr. — B 6a30BOM CLeHapuun He 0XXungatoTca

HW 3aMeTHble MOTPACEHUA, HU MHBECTULMOHHBIN NPOPbIB, KOTOPbIN 3aKknagbisatoT B M3IP, poct
3KOHOMMKM 6yaeT Ha ypoBHe 1,4%; B CTPECCOBOM CLEHApWUM OXMAAETCA najeHue pocTta

3KOHOMMUKM Ha 2-3%;

= UBS: o6bem BHellHero aonra Poccun cokpatunca 3a 2-3 ksaptanbl 2018r. Ha $53 mapa. — oo

ypoBHsa cepeauHbl 2009r. ($467 mapa,).

V A HeliTpanbHoe

V A CmewaHHoe

UcmouHuK: Bedomocmu, Kommepcaumd, PBK, A TACC, A3U Mpaiim u Op.

PbIHOK aKI M

Jludepoi pocma/nadeHusn Ha pbiHKe aKyuli

3a C Havana

Heaeno roaa
0,7%  -16,4%
-2,0% -1,3%
2,1% 34,8%
2,2% 8,7%
-30%  -29,0%
35%  -11,0%
-3,7% 1,0%
39%  -18,8%
-4,0% 2,6%

3a Hegeno C Hayana roga CekTop (MMBB)
X5TAP 6,7% |Meyen ob. -10,6% TaTHehTb 06. 59,2% [OBK -46,5%  T10T pebuT enbekuii
JIYKoiin 4,2% [Meyen npug. 9,6% PocHedtb 55,5% (Martut 454%  Xamuns
M.eugeo 4,1% (Cacmap GuH.AuB.  -90% HOBATIK 52,9% [Meyen 06. -39,5% HedTbn ras
Jlenra AP 3,7% |Mockosckas 6upxa -7,8% NYKoin 46,6% |AOK Cucrema -36,7% Wnaexc MMBB
OBK 1,1% [A®K Cucrema 6,4% TaTHedbTb npus.  45,8% Aspochnor -33,8%  TpaHenopt
TpaxcHedhTb npuB.  0,5% |Hopunbckuit Hukeni -64% Pacnapckas 35,6% |Pycan -30,3%  OMEKT posHepreT nka
Pacnapckas 0,5% |Poccetv 06. -6,2% Bawnedto npus.  34,4% |Newra TP -29,3% Merannyprua
["a3npom 5,5% CypryTHI npus.  28,4% |Meven npus. 284%  OnHakcel
CesepcTanb 5,2% AJIPOCA 26,0% |Mocanepro 27,1%  Tenekommy HuKkaLum
AJIPOCA +4.7% Tasnpom 16,9% [Pycruapo 26,7%
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AeuxceHue kanumana ¢poHA08, UHEECMUPYIOWUX 68 pocculicKue akyuu u obauzayuu
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ExceHedesnbHo, no 0aHHbIM EPFR
HoBOCTH 3SMUTEHTOB
PeilimuHau asmumeHmos
Pei T 7] n
dMuUTEHT CUTHHIOBOE exy Lumn MporHo3 Aata UsmeHeHue peabiayliee
areHTCcTBo PeuTuHr N3mMeHeHus 3HayeHue
[03HAK-NN3UHT Skcnept PA ruBB+ CtabunbHbii  24.10.2018 PeiTUHT npucBoeH -
MHrocctpax S&P BBB- CrabunbHbii  24.10.2018 PelTWHT noBbIWweH BB+
CapoB6bu3HecHaHK 3Kkcnept PA ruBBB Mo3uTmeHbIM  23.10.2018 YnyJlweH nporHos C1abunbHbIN
TuHbKOOP BaHK Fitch BB- Mo3uTmeHbIM  23.10.2018 YnyJlweH nporHos C1abunbHbIN
Pyclrvuapo Moody’s Bal MosutneHbii  22.10.2018  PelTUHT NoATBEpPXKAEH Bal
PbIHOK OoGJIMranum
AuHamuKa pbiHKoe obauzayuli
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UHOekc IFX-Cbonds
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[iopauust IFX-Cbonds, aHeit [lox opHocTb k norawermto IFX-Cbonds (npasasi wkana)

Mo utoram npolwealleli Heaeau AOXOAHOCTU PyBNEBbIX rOCYAapPCTBEHHbIX 06AUraumMii NOAPOCAM MO BCeW AnvHE KpuBoi. Ha
KOPOTKOM KOHLLe KpuBo# (1 rog) pocT coctasua 21 6.n. CpeaHuii oTpesok Kpuoii (3 —5 neT) nogpoc Ha 2-3 6.n. JAVHHbBIN y4acToK
(8 net) noebicuncs Ha 5 6.n. [JJOXOAHOCTU CyBEPEHHbIX 06Mraumii U3MeHUANUCb pPa3HOHanpasieHHO. Ha KOpOoTKOM oTpeske
Kpusoi (1 roa) cHusmnamcs Ha 40 6.n. CpeaHUiA y4acToK Kpmeoi (3 - 5 aeT) nogpoc Ha 2 — 14 6.n. JoxoaHocTn Bymar Ha oTpeske
KpWBOM B 8 N1IET CHU3UAUCH Ha 9 6.N.

Tpachuk pasmeweHuli obauzayuii
locydapcmeeHHsie obauzayuu
Aarta Aarta Mpepnoxkenne, Cnpoc PasmelueHue,

J0X04HOCTb NO CpeAHEB3BELLEHHOA

ayKuMOHa noraweHua  mapa. pyé. mapa. mnpa. py6. RRet - AaHL:ir;’“;/rMHde
03.10.18 28.02.24 10,0 10,7 7,4 6,50% 8,29%
10.10.18 15.12.21 5,0 21,5 5,0 7,00% 8,28%
17.10.18 28.02.24 10,0 31,1 10,0 6,50% 8,41%
24.10.18 28.02.24 10,0 25,6 9,3 6,50% 8,47%
24.10.18 10.05.34 10,0 9,5 4,2 7,25% 8,68%

* onpedensemcs Kak cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPOueHMHOoU CMasKu cOOM8emcmayWuUx KyrnoHos

KopnopamueHsie obauzayuu
lpowedwue pasmeuw,eHuUs

CraBka 1-ro JoxoaHoCTb
KynoHa npwm npu KynoHbli, Morawexune/

KpeauTtHblit 06bvem
HaumeHoBaHue penTUHr amuccum,

S&P/ M /F/AKPA mnpa. py6. Pa3MelUleHMK,  pasmelieHun,  pas B roa Odepra, ner

% rofAoBbIX % roaoBbIX

23.10.18 oOnK BBB-/-/BB+/AA+(RU) 8,90 9,10 2 10,07
XabapoBcKuit Kpaw,

24.10.18 Py -/-/-/BBB+ 5 9,00 9,31 4

25.10.18 ”"‘"e”gggfg"a”b' -/-/BB+/AA- 3 8,57 8,85 4 8,77

26.10.18 Tpa“c'ﬁ‘ggf&“ﬂ”““ -/-/BB-/-/ruAA- 5 9,15 9,36 2 9,85

llnaHuUpyemesle pasmeuw,eHus

Aata Dara KpeauTtHbiiA 06bvem OpueHTHp no OpM::TMp KynoHbl, Morawenme/
OTKPbITUA 3aKpbITUA HanmeHoBaHue PEenTUHr 3MuUccUM, cTaBke 1-ro KynOHa'AOXOAHOCTM pa3 B Odepra, net
0 '’ '’
KHUTU KHUTU S&P /M/F mnpa,. py6. % rop,0BbiX A rog
01.11.18 [T/1K, 5O-06 (BTOpMUHOE) BB-/Ba2/BB/A+ 4 9,48 9,64-9,82 2 2
o o N OpueHTHpbl R
07.11.18 KamuaTckuit kpait, 35001 /-/-/-/ruA+ 1,98 nosaHee 4 6
MNepsaa gexkana -~ R i 100-125 6n.
HoRbpA EABP, 001P-02 BBB-/Baal/-/-/ 5 kpmBoR O3 2 2,5

Aedonameoi no obauezayuam

Obbem & HeucnonHeHHble BennuuHa ob6Asartennbcrs,

obAsatenbcrea mnpa.py6.

Dara pedonta Bbinyck obpaweHuu,
mnpa,. py6.

23.10.2018 KUT ®uHaHc Kanutan-7-06 1,0 KynoH 0,05

BHewHUli KopnopamueHblii 0one
Bbinaamel 1o eHewHeMy 0012y KOPAopamueHeix smumeHmos 8 4-m keapmare 20182.

OMUTEHT O6bem noralieHus, SMH.

[asnpom 2031
la3npombaHkK 1381
B3b 936
Anboda-baHK 574
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AHpekc

323

Mpoune

1968

Wtoro Bbinnat 7 213

PasmeuwjeHue espoobauzayuli c Hayana 2018e.

Hauano fAata MMpepnoxkeHune, Cnpoc, PasmelueHue, PeATUHr PeiATUHr AoxopHoctb
3aemMumK KynoH, % apPekTMBHan K
pasmelieHus noraweHna Smapa.  Smapa. S mapa. BbINycKa  3MMTEHTa o) oo, %
BBB- BBB-
Phosagro 17.01.2018 24.04.2023 0,5 19 0,5 3,949 /BB+/Bal  /BB+/Bal 3,989
POLYUS FINANCE 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
credit Bank of 07.02.2018 14.02.2023 05 13 05 5550  BB-/Ba3  BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
UToro pasmelueHo 4,44

JleHe)XHbIA U BAJINTHBIN PBIHKHA

AuHamuKa Knro4vesbix nokasameneii 0eHe¥HO20 U 8a/1lOMHO20 PbIHKaG
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